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How to Secure an Apartment

The Real Estate market in Boston is extremely competitive, especially the Rental market.  Each year, thousands of people change locations, move to the city, and decide to move off-campus.  This puts tremendous pressure on the rental market.  From Boston’s 36 colleges alone, an average of 66,000 students demand rental housing.
  Consequently Boston’s rental housing supply runs far short of demand.  This is why we feel it prudent for you to be informed of the proper steps involved in securing an apartment.

Steps to Secure An Apartment:

· Choose Your Apartment.

· If you are a student, INFORM your cosigners that you have reached this point in your housing search, and will need adequate funds in a time sensitive manner.

· Fill out a Rental Application. This is for the landlord to review when considering you or your group as future tenants.

· If required, get both Guarantor Forms completed and sent back to the office.  (Guarantor form 1 needs to be filled out, then NOTARIZED, and mailed back to our office within 48Hrs.  Both forms need to be filled out and FAXED back to our office ASAP.)

· Once we have your application and your guarantor forms, we can then take them, ALONG WITH ONE MONTH’S RENT to the property owner.  

· When the owner accepts an application a lease is then signed.

Finances Involved with Securing an Apartment:

· Once you find an apartment you like, you will need to put forth an application.  There is a $10 fee for all applications.
· In order to secure your apartment, it would be in your best interest if the Owner took the apartment off the market to prevent other Realtors from showing/renting it.  To do this, the Owner requires a Deposit equal to One Month’s Rent.  This should be due the day you decide to put forth an application. (Note – some landlords won’t even consider an applicant, unless he has a deposit of one month’s rent.)
· If the owner accepts your application, your deposit gets applied to your first month’s rent payment.  Should the owner reject your application, your deposit will be returned.
· Should the owner accept your application (congratulations!) you will then need to pay him the following over a time period set by the landlord. (usually a month or two)
· Last Moth’s Rent

· A Security Deposit

· A Key Deposit 

· After signing a Lease, if you owe a Realtor Fee, you will be required to pay the fee within 45 days of signing.

Reasons Why You Lost an Apartment:

· You were not able to get your applications, guarantor forms, and deposit check together in time. (while another group was able to)

· Your cosigners decided that they would not cosign your lease.  (This happens all the time when parents refuse to cosign or pay deposits.  This is why it is imperative for you to first inform your cosigners of your housing needs then get their approval, BEFORE you even begin to search for apartments.)

· You did not follow these instructions.  Should you have any questions please ask your agent, or call anyone at our office.

Note: You will need cosigners if: 1.You are a college Student.  2.You have been working for less than one year, or, you have been working for your current employer for less than one year.  3.You have bad credit.
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